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Governor Spanberger Secures $64 Million
Investment by LG Electronics for New
Chiller Plant in Isle of Wight County

Global HVAC Leader to Establish Advanced Production Operation
at Shirley T. Holland Intermodal Park

Earlier This Year, Virginia Jumped to #3 in CNBC’s “America’s Top States

for Business” Rankings
RICHMOND, VA — Governor Abigail Spanberger today announced that LG Electronics will
establish a new HVAC systems assembly facility in Isle of Wight County — creating 164 new
jobs for Virginians through more than $63.9 million in new capital investment.
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The company will manufacture large-scale air-cooled chillers for industrial clients at the new
352,000-sq.-ft. 460 Commerce Center located in Shirley T. Holland Intermodal Park. The
investment is part of a significant expansion of LG Electronics’ global HVAC business and will
enhance the company’s ability to serve customers throughout North America.

“I am proud to see a global leader like LG choose Isle of Wight as the site for this more than $60
million investment in Virginia,” said Governor Abigail Spanberger. “Their decision to
establish a state-of-the-art facility in Hampton Roads is a reflection of their confidence in the
Commonwealth and our longstanding position as a top state for business. Not only will this
investment create more than 150 new jobs in the community, but these energy-efficient
innovations will be key to meeting Virginia’s growing energy demands and building a more
sustainable future.”

“With our robust talent pipeline and top-ranked workforce training programs, Virginia is the
ideal place for LG to establish a highly skilled, quickly scaled presence,” said Secretary of
Commerce and Trade Carrie Chenery. “Coupled with access to The Port of Virginia and key
road and rail networks, LG has positioned itself to rapidly respond to critical HVAC demand
across the county. I look forward to a continued partnership with LG, local and regional partners,
and stakeholders across the Commonwealth to support this exciting investment.”

LG’s air-cooled centrifugal chillers incorporate refrigerant-free cooling technology, using cool
outdoor air to lower the compressor cooling load and help conserve energy. LG’s new Virginia
facility aims to support a stable, responsive supply system for the rising chiller needs across
North America, while serving as a strategic base for LG’s regional expansion. Production at the
facility is scheduled to begin in the first half of 2027.

“This factory represents an important step in LG Electronics’ strategy to expand production
capacity for advanced cooling technologies and better serve the rapidly expanding customer base
in North America,” said Don Kwack, President & CEO, LG Electronics North America.
“Virginia offers the workforce, location and infrastructure needed to support our long-term
growth.”

“With our first chiller plant in the United States, LG is addressing the growing need for advanced
cooling solutions for data centers across the country,” said Chris Ahn, President of LG
Electronics USA’s Air Conditioning Technology division. “Chillers produced in Virginia also
will support LG’s role as a total HVAC solutions provider offering U.S. customers a broad
portfolio of heating, ventilation, air conditioning and water heating products, and building
controls.”

LG’s investment in Isle of Wight County represents the latest development in Virginia’s growing
climate and temperature systems manufacturing industry critical to supporting a variety of other
industrial sectors in the Commonwealth, including pharmaceutical manufacturing, food and
beverage, digital infrastructure, and logistics.



“This investment by LG Electronics is great news for Hampton Roads and another vote of
confidence in Virginia’s world-class workforce, talent pipeline, and business environment. It will
create good-paying jobs, strengthen the region’s manufacturing base, and help meet the
Commonwealth’s growing energy needs,” said U.S. Senator Mark Warner. “I look forward to
working with LG Electronics as well as local and state partners to support this major
investment.”

“LG’s investment in Hampton Roads is more evidence of what we already know: that Virginia is
a hub for innovation and a great place to do business,” said U.S. Senator Tim Kaine. “I am
excited that LG has chosen to bring this investment—and the jobs it will create—to the
Commonwealth and will keep doing all I can on the federal level to support Virginia’s
economy.”

“Congratulations to LG Electronics on their investment in Isle of Wight County,” said Hampton
Roads Alliance President and CEO Doug Smith. “Their commitment to Hampton Roads
reflects the region’s strength as a logistics hub and was enabled by our large and skilled
workforce. The Alliance team is eager to continue working with LG Electronics to support their
success in the region.”

“We are thrilled to welcome LG Electronics’ first chiller plant in the United States to Shirley T.
Holland Intermodal Park,” said Isle of Wight County Board of Supervisors Chairman
Rudolph Jefferson. “This announcement validates the investments made by both the County
and the Economic Development Authority to prepare the park for new businesses. We appreciate
the collaboration among the Commonwealth of Virginia, The Port of Virginia, the Hampton
Roads Alliance, Hampton Roads Workforce Council, W. M. Jordan Company, and LG
Electronics to bring new jobs and significant capital investment to the community.”

“We are pleased to welcome LG Electronics’ HVAC division to Isle of Wight County and to
Virginia,” said Sarah McCoy, CEO and Executive Director, Virginia Port Authority. “This
significant investment reinforces Virginia’s position as a premier destination for global
manufacturing and international trade, bringing world-class production to the Commonwealth
while strengthening connections to markets around the globe. We look forward to partnering
with LG Electronics as they build upon this investment and expand their global reach from
Virginia.”

“I’'m excited to welcome LG Electronics to Isle of Wight County,” said Senator Emily
Jordan. “This investment is not only going to bring new jobs to our region but will help meet
the growing demand for HVAC solutions and digital infrastructure cooling needs. It is an
innovative step toward answering the needs for energy conservation. I am proud to welcome LG
Electronics to our community and wish them continued success.”



“LG’s $64 million investment in Isle of Wight is a success story we can all celebrate,” said
Delegate Nadarius Clark. “This investment will bring good jobs to our community, grow our
economy, and create the foundation for families to thrive and build a brighter future. I look
forward to continuing to work with Governor Spanberger and our local partners to attract new
businesses, strengthen our workforce, and expand economic opportunities for Virginians across
Hampton Roads.”

LG Electronics is a global innovator in technology and consumer electronics with annual
revenues of more than $60 billion. LG has a presence in almost every country in the world and
an international workforce of more than 75,000. With global headquarters in Seoul, South Korea,
and North American headquarters in Englewood Cliffs, N.J., LG is a leading manufacturer of
consumer and commercial products ranging from consumer electronics and home appliances to
automotive components and HVAC solutions.
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